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Value & Growth PRINCIPLES
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How to Valuation?
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How to Approach?
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1. Income Approach (JFEINZZDEIS])
2. Cost Approach (EZE{ifE)
3. Market Approach (E{UZEDERERLLE)
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2. Cost Approach (fZBUiE{E)
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Value & Growth Principles
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What's Business Model win?
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Investors Relations
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Percentage of all information used by investors contributed by financial repons
analysts' forecasts, and nonaccounting events. All firms, years 1993-2013
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{Hilt : The End of Accounting and the Path Forward for

Investors and Managers (Baruch Lev, Feng Gu)
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Impact of Institutional Investors
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20174 2017 (1/4-12/29)

RIF—HRTRS

BREBICAHIBFHRUBCS-RRAMNLE

FEYEBLEED Ratio of proprietary brokerage trading
Total trading volume #23T Total B 2 HX 5| Proprietary Z TS| Brokerage
980,767,647 96.0% 13.5% 82.5%
01/04~12/29
_ ) ¥ Shares L3 Ratio | # 5| Balance
BC&t FEY Sales 64,471,658 13.7
Proprietary E L\ Purchases 67,934,776 14 .4 3,463,118
Bt [Total 132,406,434 14.1
E &Y Sales 406,075,946 86.3 -3,369,147
Brokerage . BL\ Purchases 402,706,799 85.6
B|Et Total 808,782,745 85.9
# &t F&Y Sales 470,547,604 100.0
Total EL\ Purchases 470,641,575 100.0 93,971
B &t Total 941,189,179 100.0
Z i AR Brokerage Trading
E A FEY Sales 29,138,285 7.2 -960,066
Institutions B L\ Purchases 28,178,219 7.0
BEt Total 57,316,504 7.1
B A 5EY Sales 109,981,164 27.1 -3,522,964
Individuals B L\ Purchases 106,458,200 26.4
& &t Total 216,439,364 26.8
BOARAER F&Y Sales 261,625,370 64.4
Foreigners E L\ Purchases 262,913,979 65.3 1,288,609
& &t Total 524,539,349 64.9
e &Y Sales 5,331,127 1.3 -174,726
Securities Cos. B L\ Purchases 5,156,401 1.3
| A&t [Total 10,487,528 1.3

AT BABGIFTZIIL—7 HREZFIRIFERR
https://www.jpx.co.jp/markets/statistics-equities/investor-type/

nlsgeu000002vn18-att/stock_vol_1_y17.pdf
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https://www.jpx.co.jp/markets/statistics-equities/investor-type/

20174 2017 (1/4-12/29)

WIEE —MEXRS BRASICHEOLIEHRVBEBC-FRAILE
(FEYEWLEED Ratio of proprietary brokerage trading
Total trading volume # 8t Total B 25| Proprietary Z §tHn 5| Brokerage
92,737,579 | 90.2% 2.5% 87.7%
01/04~12/29
¥4 Shares L # Ratio | 3% 5| Balance
BCit FEY |Sales 1,123,889 27 |
Proprietary B\ |Purchases 1,184 997 2.8 61,108
& it [Total 2,308,886 28 |
FRERt FEY |Sales 40,666,051 97.3 -17,400
Brokerage B\ |Purchases 40,648,651 972
& &t [Total 81,314,702 972
# &t FEY |Sales 41,789,940 100.0
Total B LY |Purchases 41,833,648 100.0 43,708
& &t [Total 83,623,588 100.0
ZEFEAIR Brokerage Trading
& A FY |Sales 855,193 2.1 -28,354
Institutions B L\ |Purchases 826,839 20
A it Total 1,682,032 2.1
@ A L |Sales 27,087,815 66.6
Individuals B\ |Purchases 27,608,524 679 520,709
A&t Total 54,696,339 67.3
BN RAR FEY |Sales 11,408,198 28.1 -484,686
Foreigners B L\ Purchases 10,923,512 26.9
A& it Total 22,331,710 275
MEFH &4 FY |Sales 1,314,845 32 -25,069
Securities Cos. B L\ Purchases 1,289,776 3.2
& &t [Total 2,604,621 3.2

AT BABGIFVIL—7 HEHFIRIFERRT
https://www.jpx.co.jp/markets/statistics-equities/investor-type/
nlsgeu000002vn18-att/stock_vol_1_y17.pdf
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100 Years History
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A Century of America’s Top 10
Companies, in One Chart

Economists like to explain the constant churn of the economy as “creative destruction.”
It implies a silver lining when a single company breaks up—something better might
take its place. An interesting way to think about this concept is by looking at historical
examples of companies that have come and gone. That’s exactly what our new chart

does.

u 100 Years of America’s Top 10 Companies

1917

U.S. Steel
$46.48

American Telephone
! & Telegraph
$14.18

Standard Oil of N.J.
$10.78

Bethleham Steel
$7.8

Armour & Co.
$5.88

Swift & Co
$5.78

International
Harvostor
$4.98

E . du Pont
de Nemours
$4.98B

Midvale Steel
& Ordnance

000666 OO O®O

U.S. Rubber
3468

Asseots (5 bn) Inflation adjusted
September 2017
Industry
I Tech
P Conglomerate
B Medical
I Oil & Gas
I Financial Services
S Film
B Rubber

Source and Article:

1967

International
$258.68B

merican Telephone
& Telegraph
$200.58

Eastman Kodak
1778

;;1 nezfgl Motors

Qyics

Sears, Roebuck
64.68

General Electric
$63.98

Polaroid
3588

-

?ull Qil

Mkt. Val, ($ bn) Inflation adjus

September 2 201 7

I Retail

B Autos

I Telecom

B steel

B Foods

I Chemicals

I Heavy Equipment

NI 7O h Pt/ art i 198/ 300 yaars: OF-aImet| s 40 10-COmpanies

hetpa Slorber.com

2017

Business Machines

?{Brédgéd Qil of N.J.,

Alphabet

Microsoft

Facebook
$5188

Berkshire Hathaway
$4528B

Johnson
& Johnson
$374B

xxon obil
JPMorgan

hase
$3408B
ells Fargo & Co.

Mkt. Val. (S bn) as of November 10th, 2017

howmuch -

HFT) A Century of America’s Top 10 Company, in One Chart
https://howmuch.net/articles/100-years-of-americas-top-10-companies
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Responsible for Investment
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COPRI (EEEEKRERAN)

A Blueprint for Responsible Investment

The six Principles for
Responsible Investment

1. We will incorporate ESG issues into investment analysis
and decision-making processes.

2. We will be active owners and incorporate ESG issues into
our ownership policies and practices.

3. We will seek appropriate disclosure on ESG issues by the
entities in which we invest.

4. We will promote acceptance and implementation of the
Principles within the investment industry.

5. We will work together to enhance our effectiveness in
implementing the Principles.

6. We will each report on our activities and progress towards
implementing the Principles.

THE BLUEPRINT

A BLUEPRINT

FOR RESPONSIBLE INVESTMENT

BEHREICETS
6'30)1EE'J

R REPTEBEBAREND O LA ICESCD R EAE A
HET

2. FoEESHNG B AEE IR BED)FREAHEMR
BRTICESCEBEEHANET

3. FLEE ®RENROTEIHUTESGREIC DWTEY)
TERDET.
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5. f;u; ARRIARTTARORE BHAHICHBL X

6. FhER ARBDRFICETAEHRRPESKRICELT
BELET

Over the next 10 years, the PRI will focus
on the following areas of impact:

RESPONSIBLE
INVESTORS

A PROSPEROUS
WORLD FOR ALL

HPT) PRI A Blueprint for Responsible Investment
https://www.unpri.org/download?ac=1916 (Z&z&iR)
https://www.unpri.org/download?ac=2973 (HZA&ZEhR)
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https://www.env.go.jp/policy/keiei_portal/common/pdf/principlesbooklet.A3.20150916.pdf
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AT TEEHSHEERER, OFERA
(BHAXRRRAF27—RK>vF - J—K) Standards Board for Alternative Investments
https://www.fsa.go.jp/news/29/singi/20170529/01.pdf
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https://www.jpx.co.jp/regulation/preventing/insider/index.html
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https://www.jpx.co.jp/learning/tour/books-brochures/tvdivg0000003rx6-att/jy_stock.pdf
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FIGURE 14
Total Real Return Indexes, 1802 through December 2006

v $755,163
Stocks
$100,000
$10,000
Bonds
§ $1,000 81,083
E & $301
g swo Bills
E o
, Gold | s1.95
s \" / -
N
$0.10 }
$0.06
$0.01

1801 1811 1821 1831 1841 1851 1861 1871 1881 1891 1901 1917 1921 1931 1941 1957 1961 1971 1981 1991 2001
From Stocks for the Long Run by Jeremy Siegel

Cort ot Mater st

Featuring new analysis of the financial crisis,
the role of emerging markets, and international investing

STOCKS
LONG ,
RUN

THE DEFINITIVE GUIDE TO FINANCIAL MARKET
RETURNS AND LONG-TERM INVESTMENT STRATEGIES

TR A 4
AR B ]
AN

NGE S f.nr.ll‘m Long Run ;
PR OAK

antt
W

N
““““

TR RR DRGB!

TOANAN] 145 L2 00

Jeremy J. Siegel (2014) Stocks for the Long Run 5/E
Jeremy J. Siegel (2005) Future for Investors

77

—47)L(2005) THRHREDRK
—7)L(2009) THR=IRE B4k

yrlL3I—-
yrlL3I—-

2



BERKSHIRE
HATHAWAY

HomeServices
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1965-2017
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Warren Buffett
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Warren Buffett (2017) Berkshire Hathaway Letter to Shareholders

Alice Schroeder (2009) The Snowball : Warren Buffett and Business of Life
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PRINCIPLES

“Ray Dalio has provided me with
invaluable guidance and insights that are
now available to you in Principles.”

—BILL GATES
“I found it to be truly extraordinary. Every page
is full of so many principles of distinction and
insights—and I love how Ray incorporates his
history and his life in such an elegant way.”
—TONY ROBBINS

#1 NEW YORK TIMES BESTSELLER

Ray Dalio (2017) PRINCIPLES
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Bridgewater Associates, LP
https://www.bridgewater.com

“| am an eager reader of

BENJAMIN GRAHAM
DAVID L. DODD

SECURITY

whatever Phil has to say, and |
recommend him to you.”
—Warren Buffett
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Philip A. Fisher (2003) Common Stocks and Uncommon Profit and Other Writing

Benjamin Graham, David L. Dodd (1934) Security Analysis 6/E
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2017%F11H23H Wowoo Pte. Ltd.
Wowoo to release “Wowoo Wallet” in early December

https://wowoonet.com/company/news.html

Wowoo Pte. Ltd. (Singapore, CEO:Fujimaru Nichols) is scheduled to release an ICO
platform early next year, based on the concept of placing value towards inspiring and
heart moving arts of people. Prior to releasing the Wowoo platform, Wowoo is
launching their private mobile wallet, which could store crypto-tokens that are used
inside the Wowoo platform, together with alternative tokens. Beta version of “Wowoo
Wallet” app for Android OS is estimated to be released early December 2017, while i0OS
version will be released towards the end of this year.

2017%11828H
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2018%F12H3H  Wowoo Pte. Ltd.

Roger Ver Joins Wowoo !

https://wowoonet.com/company/news.html

We are very excited to announce Roger Ver is officially joinning us.

Roger is is known to everybody in the cryptocurrency space as top runner investor.
After founding several successful companies in Silicon Valley, Roger began his Bitcoin
journey in February 2011. Years before traditional venture capital firms became
involved, he became the first person in the world to start investing in Bitcoin related-
startups, nearly singlehandedly funded the entire first generation of Bitcoin businesses.
His current investments include Bitcoin.com, Blockchain.com, Bitpay.com, Kraken.com,
and many others.

For details please read updated White Paper ver 1.11.

Reference:

https://www.bitcoin.com

2018%F12814H Wowoo Pte. Ltd.

Da Hongfei (founder of NEO) Joins Wowoo!
https://wowoonet.com/company/news.html

We are very excited to announce Da Hongfei is officially joinning us. Da Hongfei

CEO of Onchain, founder of NEO, key opinion leader of the Chinese blockchain industry,
serial entrepreneur,a Bachelor of Arts graduate capable of coding virus with assembly
language. Da Hongfei is blockchain advisor to a handful of banks, brokers, and clearing
houses. He has keen insights on the underpinning technologies, various application
scenarios, and the industry structure. Da Hongfei came across Bitcoin in 2011, and
worked fulltime in the industry since 2013. In 2014, he founded NEO, a blockchain to
register, transfer, and exchange digital assets, and led the startup to become the
benchmark in the Chinese blockchain community.

For details please read updated White Paper ver 1.21.

Reference:

https://neo.org
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2018%F1H17H Wowoo Pte. Ltd.

WOWBIT PRESALE IS OPEN

https://wowoonet.com/company/news.html

Before you join to make a contribution, make sure you have read our whitepaper and
are a qualified member to join.

Please remember to ONLY purchase tokens at https://wowoonet.com/

Reference:

Register for the whitelist

2018%F1H17H Wowoo Pte. Ltd.

PRESALE CLOSED!

https://wowoonet.com/company/news.html

We have now closed our Presale!

Thank you for your participation. Our next Token Sale is scheduled from February 22nd,
2018 13:00 UTC+0900.

We will inform you once the whitelist for our Token Sale is next up.

2018%F2H23H

Notice of the launch of "Wowoo Exchange" project
https://wowoonet.com/company/news.html

Wowoo aims to spread the right ICO culture to the world and a world where everyone
can get opportunities.

Wowoo has decided to start a project of the international exchange “Wowoo Exchange”
dealing with cryptocurrency and token exchange based in the UK / Southeast Asia. In
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collaboration with the international blockchain consulting company "QRC" "Next Chymia
Consulting HK," we will promote global expansion of Wowoo Exchange.

In addition to major cryptocurrencies, like BTC, ETH and NEO, NEP-5 (NEO Token
standard) will also be compatible at this exchange once launched. Wowoo is already
doing technical development on top of NEO, one of the world’s largest public
blockchain, and hence, NEP-5 token Wowbit (WWB) that is the native token of the
Wowoo platform and all Wowoo tokens issued on the platform will be tradable on our
exchange.

Advancing into the UK with the world's top cryptocurrency market is of great value not
only to expand the international influence of the Wowoo platform but also to deal with
regulational development of tokens around the world. In addition, the economic power
of Bangkok and Kuala Lumpur, the major cities of Southeast Asia, has already exceeded
that of local cities in Japan and Korea, and we believe that becoming a pioneer in
Southeast Asia where economic growth is remarkable will greatly contribute to the
development of the Wowoo platform.

The road map will be released in press releases incrementally.

Reference:

Wowoo Pte. Ltd.

QRC HK Limited.

Next Chymia Consulting HK Limited.
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2018%581H Wowoo Pte. Ltd.

WowBit Token Sale from March 12th!!
https://wowoonet.com/company/news.html
Dear all supporters

As we have announced on February 15th, due to our deciding to take the new step to
officially join the NEO community, we have postponed our scheduled Token Sale.
Today, we are excited to announce of the official date of our Token Sale and Whitelist
registration, together by updating our Whitepaper for everyone’s view.

Please note that prior to taking part in our Token Sale, you must read through our
Whitepaper and must meet the conditions mentioned within.

Below are some basic information of our NEP-5 WowBit token and its Token Sale:

Token Name: WowBit
Token Symbol: WWB
Total Token Supply: 1,111,111,111 WWB

Hard Cap on Token Sale: 277,777,778 WWB

Soft Cap on Token Sale: 194,444,444 WWB
Payments accepted for the Token Sale: NEO, GAS
Price per WWB(FIXED): 0.0TNEO or 0.04GAS
Minimum Contribution: 200 WWB

Maximum Contribution: 10,000,000 WWB

Whitelist Registration and KYC: March 5th to March 19th, 2018 13:00 UTC+0900, OR
When Reached Hard Cap

Token Sale Opening: March 12th, 2018 13:00 UTC+0900
Token Sale Closing: March 19th, 2018 13:00 UTC+0900, OR When Reached Hard Cap

We will announce once the Whitelist registration and KYC portal is back live again.
We truly thank everyone for understanding our development.
Wowoo Team

2018%F5812H Wowoo Pte. Ltd.

WOWBIT ICO CLOSED
https://wowoonet.com/company/news.html

Thank you for participating in WowBit token sale.

Our main sale is now closed.

We will be announcing further details on the sale shortly.


https://wowoonet.com/company/news.html
https://wowoonet.com/company/news.html

2018%F5H22H Wowoo Pte. Ltd.

Wowoo Exchange website released

https://wowoonet.com/company/news.html

We have released the website of Wowoo Exchange.

Wowoo Exchange project is to cover major cryptocurrencies and tokens, like BTC, ETH
and NEO, NEP-5 (NEO Token standard) along with WowBit and other Wowoo tokens to
accelerate the market supply of the token economy.

Please look forward to more information to come soon.

https://wowoo.exchange/

Wowoo Team

2018%F5H29H

B FoEICH T2 YRR
http://fag.okwave.co.jp/usr/file/attachment/Wp0OAsZyQ8oGmc80Om.pdf?

attachment _log=1&object_id=2828&object_type=fag&site_domain=ir

CDIZVERIT 2Hettid,. UHOBEHEICR T2 IT7HEMEMNED T TWS ABC 77./0
- rAl()KI%l]FJb)J . TBlockchain(ZAv 7 Fxz—>); . Chat(Fvv )y OFT, 2
1 FETEENGHBEOZRUKIT CWABESBEEMBEZXZ 27Oy 7 F o —UEMiZ8c. ]
1T EXERE. BEEE(REES) VALY N BEEEHGIFAIYATLEW S, T4V T Y
JEBOFRKEIES OV I F -V I ATLARAREELDZIEEENE ULET, FABEEE
LT, KYC HR—K(%1). AML BR—K(X2)EW- cESEBEER 7 o1 ADREEKESL. /\—
N r—BZEEHB DD ETHWEXT,


https://wowoonet.com/company/news.html
https://wowoo.exchange/
http://faq.okwave.co.jp/usr/file/attachment/Wp0AsZyQ8oGmc8Om.pdf?attachment_log=1&object_id=2828&object_type=faq&site_domain=ir
http://faq.okwave.co.jp/usr/file/attachment/Wp0AsZyQ8oGmc8Om.pdf?attachment_log=1&object_id=2828&object_type=faq&site_domain=ir

Comparative Advantages

KRAIUEATTA DV A4 T DEBBUERUTOLSBRTH S,

ICOOYHYILT o vT. HRRETOEGIFTDEZ Z1TH> TWBDIEYEEIFTH D,
#=5ENo.TIcixBaEEENE W EFHRTU 2.

FRKRDFE L, FlIZEIFEL<. Wowoo BithICOIC L DEET &Y. ICOOVHIL
TAVTICEDE LENZFTLEVPEEREMAD &, H(l5,000MH 5 10,000HH EIE &
EZZ. BEOKMIIIEFEICEIZTH D=, 2017FE11B28H LD EWTIFZHB L
Too



