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Company News
　分散投資が大切と言われますが、どのように分散し

ていけば良いのでしょうか？　その考え方の基礎にな

るのが「運用戦略の相関関係」です。

　例えば、世界株に投資する投資信託は上記の

World stocksに該当します。分散効果を高めて、リス

クを下げ、リターンを追求するためには、 Manaeged 

futures (-0.14)やWorld Bonds (-0.18)などと組み合わ

せると効果的です。

　投資信託やヘッジファンドでは通常一つの戦略で運

用されているため、実は投資対象が分散されている

だけで、運用戦略は分散されていないのです。そのよ

うな金融業界の疑問から、弊社では、投資対象だけ

でなく、運用戦略の分散を行っています。運用戦略に

ついては来月のレポートで詳しく説明していきます。　

代表取締役　畑瀬　匡甫

Columm
　2020年の実態経済の悪化が予想される中、株式市

場は新型コロナウイルスの感染拡大が起こる前の水

準近くにまで戻ってきています。世界の為替相場の安

定化を担っている IMFが、この状況に対し警戒感を示

しています。

　実体経済の回復期には金融市場が先行して持ち直

すケースが多いと言われていますが、 IMFは「今回は

市場が過度に楽観している可能性がある」とも指摘。

世界的なコロナ危機の早期収束には、金融システム

不安を起こさないことが大前提となります。現在は溢

れたリスクマネーが素直に株式市場に向いている状

況ですが、状況の変化には注意が必要です。新型コ

ロナウイルスの感染動向、米中関係、朝鮮半島情勢

などには、状況を一変させる可能性を持っていると考

えています。

　実態から離れた株価がついているときには、株式市

場が急落することもあると株式・信託等の保有をされ

ている方は特に念頭においてください。

What’s new?
・Microsoftが実店舗のほとんどを永久に閉鎖

・Preferred Networksがスパコン省電力ランキングの Green 500で世界１を獲得

Topics
☑税金との上手な向き合い方をアドバイス行っ

ています。経営者、高収入の方では年間100万
円以上の節税効果が出る場合もありますので、

気になる方はお気軽にご相談ください。

☑情報収集において活用ツール

口コミの信用度：サクラチェッカー

広告の排除：Brave
　　　　　　　　　　執行役員　仲村　元希



Important Information

This presentation (this “Presentation”) is furnished to you on a confidential basis for informational due diligence 
purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as 
an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in 
HATASE HOLDINGS Co., Ltd.  This Presentation is not intended to be relied upon as the basis for any investment 
decision, and is not, and should not be assumed to be, complete. The contents of this presentation are not to be 
construed as legal, business or tax advice.

None of the Manager, HATASE HOLDINGS (together with its affiliates, “HATASE HOLDINGS”) or their 
respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of 
the information contained herein and nothing contained herein should be relied upon as a promise or representation as 
to past or future performance of the company or any other entity referenced in this Presentation, or future 
performance by the Manager.

Recipients of this Presentation should make their own investigations and evaluations of the information 
contained in this Presentation and should note that such information may change materially. The recipient 
acknowledges and agrees that it is a sophisticated investor with such knowledge and experience in financial and 
business matters as to be capable of evaluating the merits and risks of the opportunities described herein. The recipient 
agrees that it shall independently and without reliance upon SoftBank, the Manager or any of their related persons and 
based on such documents and information as it has deemed appropriate and on consultations with its own legal, tax, 
regulatory, accounting, investment and financial advisors, make its own appraisal of, and investigation into the business, 
operations, property, financial and other conditions, creditworthiness, likelihood of success, merits and consequences 
of the opportunities described herein. Recipient acknowledges and agrees that none of the Vision Fund, the Manager, 
any future fund managed by the Manager, any affiliate of the foregoing or any related person shall have any duty or 
responsibility to provide the recipient with any information regarding the business, operations, property, financial and 
other condition and creditworthiness of the companies discussed herein or any of its affiliates which may come into the 
possession of any of them.

There can be no assurance that the expected projected results will be achieved, and actual results may vary 
significantly from the expected projections. General economic, natural and other conditions, which are not predictable 
and are outside the control of the Manager, can have an adverse impact on the reliability of such expected projections. 
There can be no assurance that HATASE HOLDINGS will be able to make investments in companies that the Manager 
otherwise deems appropriate or, if it does, as to the size of the position it will be able to build. Moreover, the inability to 
sell investments in companies in these circumstances could materially adversely affect the investment results of the 
HATASE HOLDINGS.  There is no guarantee that the HATASE HOLDINGS will be able to successfully implement the 
strategies described in the Information.

Certain information presented herein may be based, in part, on information from third parties believed to be 
reliable and/or assumptions that later prove to be invalid or incorrect.  Third-party logos and vendor information 
included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or 
endorsement by such firms or businesses.  There is no guarantee that the Manager, the HATASE HOLDINGS portfolio 
companies, any future portfolio companies will work with any of the firms or businesses whose logos are included 
herein in the future.  No assumption should be made that investments identified and discussed herein were or will be 
profitable, or that investments made in the future will be comparable in quality or performance to the investments 
described therein. The actual return realized by any investor in  HATASE HOLDINGS may differ materially from those 
reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR 
THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL 
AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, 
NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR 
FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT 
IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.



Mission
Transform the world into romantic.

Vision
The most popular corporate group in the world.

Value
1. Scientific, rational and efficient is not enough.  We pursue stylish, sexy and romantic.

2. An ordinary way is boring.  We bet on the future beyond all imagination.

3. As long as evolving, it won't survive. We are going to mutate.

HATASE HOLDINGS Co., Ltd.

Owner & CEO: Kyosuke Hatase   Executive Officer: Motoki Nakamura

Establish: 22 Jan 2015   Capital: 50,000,000 JPY

Headquarters: 2F, Sagami Bldg, 7-13-6, Ginza, Chuo-ku, Tokyo 104-0061 Japan

Tel: +81 3-4405-0312  Mail: support@hataseholdings.jp Web: hataseholdings.jp 

Business: Research, advisory and investment for high-tech companies

in Israel, Silicon Valley, Los Angeles, New York, Hong Kong, Japan.
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